COMPUTER INSTRUCTIONS

The sequence of steps below gives the attached output i.e. the daily returns
associated with a sample of firms, together with the daily market indices (both
value-weighted and equally-weighted). This type of output is used to estimate the
market model and/or conduct event studies.

1. From install software, choose CRSP 2.85... Read the install instructions
carefully. Only XP users can install the CRSP software. You must have F:
drive available. Must use IE of install. After you install the program, you

have to restart xour computer, or CRSP will not work.
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[ 03-23-2004  |[Borland JBuilder 7 [None - available everywhere
Hovies 12-19-2002 Borland Pascal 7.0 None - available everywhere
12-19-2002 Bridge 6.3.3 Not available to WIRED
12-19-2002 Cambridge Engineering Selector 3,2,\ Not available to WIRED
08-19-2003 Cambridge Engineering Selector 4.1 E Not available to WIRED
02-26-2004 Camtasia 2.0 Not available to WIRED
03-20-2003 Clavis Sinica 3.0 None - available everywhere
12-04-2002 Corel WordPerfect Office 2000 Fonts Patch Not available to WIRED
07-14-2003 Corel WordPerfect Office 2000 SP3 Not available to WIRED
m BESP 2.85 - Center for Research in Security Prices with 2003 None - available everywhere
09-22-2003 Datasim 1.2 None - available everywhere
12-03-2003 Eclipse 3.0M5 SDK None - available everywhere
12-19-2002 Emacs 207 1 None - available everywhere
12-19-2002 emTEX Gl 2.08 Beta None - available everywhere
12-19-2002 EndNote 5.02 Not available to WIRED
12-03-2003 EndNote 7.0 Not available to WIRED
12-04-2002 Fastedit None - available everywhere
03-09-2004 Femlab 3.0 None - available everywhere
12-19-2002 Financial Statement Analysis Package 3.0a None - available everywhere
12-04-2002 FTP Explorer 1.0 None - available everywhere
05-01-2003 Gauss 5.0 Not available to WIRED
12-19-2002 Ghostscript 7.0 None - available everywhere I

[ [ | |unknown Zone (Mixed)

Click the install button.
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(Windows XP Only)
Software Description: Stock tracking, measuring, and analysis software from l;e University of Chicago.

IMPORTANT NOTE for XP users NOT at a public site: This software installation requires that you NOT have a drive already mapped to "F:". If you do have a drive mapped to "F:"
and you cannot remap the drive then you must madify the "map" command to use a free drive letter an your system in the following files:

C-program files\crsp285\accbin\dstkprint bat
C-\program files\crsp285taccbinimstkprint bat
C-\program files\crsp285\accbinitsprtitsp_run bat
For mare information, visit CRSP.

Site Availability/Restrictions: This software can be run from anywhere on campus, including student residences (WIRED). If you have any questions about the licensing of this
software please contact: software@lehigh edu

Note: Please do not install software from a location other than the ones listed above - the software will not function!

To install this software: Click on the Install button below. If you are asked by your browser whether you would like to open the file from its current location or save it to disk,
choose to open it from its current location. If possible, instruct your browser to not ask again. Then when asked if you would like to play the script, answer Yes.

To remove this software: Click on the Remove button and follow the same directions as above. Under certain circumstances you will have to remove software through the
Control Panel, in which case you will be instructed to do so after clicking on the Remove button.

- [ [ [ lnknown Zone (Mixed)

When asked id you should open or save, select open.

€» Some files can ham your computer. i the file information below
- looks suspicious., ar you do not fully trust the source, do not open ar
save this file.

File name: crsp235sa.pts
File type:  Prism Script
From: ¥ilib\PWC

Would you like to open the file or save it to your computer?

Open | Save I Cancel Mare Infao

¥ Aways ask before opening this type of file

1. After restart, select Start>Programs>LAN CRSP Access 2.85>ts_print -
ts_print will take a few minutes to load.



Compustat data is not availahle.
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2. A screen with 4 tabs will appear, with the first tab (Entities) selected. In the
Entities tab, select PERMNO. Then type in Beginning and Ending Dates
e.g., 01/01/2004, 06/04/2004). Click on the “Add Entity” button (or F1).

[E315_PRINT 2.85

FERMND = —

|Date Range x| 01/01/2004
06/04/2004 !



5. Type in Permnos of firms for which returns are needed (i.e., 10107, 25785,
12490, 14322, 10679) in the text field to the left of the Find button. Click the
“Add Entity” button (or F1) after each Permno.

If you do not know the PERMNO you can use the Find button (see screen
below) and search by CUSIP, company name, or ticker symbol.

[E315_PRINT 2.85

e oy
o orge <

[23 LOCATE PERMNO
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e Click on the Data Items tab. For this example, we used the “Monthly-
Returns-Returns-Returns.” (Anne/Nandu - If you want a different
example we can change it

(o | [Wefaul fFEENE |



e Click Find under Select Data Item, then Monthly>Returns>Returns to
insert permno into the output data.

[E315_PRINT 2.85




e Press the “Add Item” button (or F1) to add item.

[E315_PRINT 2.85
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. Click on the Date tab. Fill in appropriate Calendar Name (e.g., Select either
Daily/Monthly, etc.). Then, select the appropriate time span from the default

(e.g., 20000202-20021231) Click on the “Add Date Specification” button (or
F1).

[E315_PRINT 2.85

After you click the “Add Date Specification” button you will see the
following.



[E315_PRINT 2.85

ranthly v

o
20000101-20021231
("

ALMAME monthly|RANGE 20000101-20021231|CALFORMAT 1




6. Click on the Report Format & Options tab. Enter file name and destination
for output data (e.g., c:/test/xxx.txt) in the Output File Name field. No spaces
are permitted in the file name.

Change X-Axis Assignment Header and Z-Axis Assignment Header to No to
avoid printing headings which may cause problems when the file is read using
SAS. Make sure you keep the Y-Axis Assignment Header as “Yes.”

Click the “Add Options” button (or F1).

&4 TS_PRINT 2.85
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7. Click the “Save File button” (or F5) to save Tsprint template. A Save TSPrint

Request File dialogue box will open asking you to select a place to save the
file. Select a place to save the file and click the “Save” button. This may be
called up later and modified. Then click the “Process File” button (or F7) to
process the file.

il
Entities | Data Items | Date Report Format and Options |
T H- AMIS ASSIGHNMEMNT — - AXIE ASSIGHMENT Z- A5 ASSIGHMENT
Header— Header— Header—— Z Axis Data Flag —
IITEM ‘l IDATE 'l IEN'I'IT‘{r ‘l
(" Yes " Ves
w1 2 (3
® Mo
Output File Mame Field Delimitar Row Delirmiter [ Delisting Retums FPartial Period Data -~ NOFILL —)- COMPACT -
[ twindowstternpbil . | | (& No
- " Yes ® Yes " Yes
i i Default Missing
Repaort Mame Character Delimiter  Buffer Size & Mo Mo & No
I I I  Custorn Missing
fadd Options F11 ClearList  F2 | Add Comment  F4
HTEM MO DATE YES|Z EMTITY MO 1
QUTHAME cotwindowstemprhill td %
MOFILL

SAVE FILE @ LOAD FILE FE& | PROCESS FILE @ OMLINE HELF Fa WIEWW FILE F9

8. This screen will appear after you press the “Process File” button (or F7).

Click the “PROCESS SCREEN DATA” button.
[23 PROCESS FILE OPTIONS 1t x|

Wiould you like to Process.... the current file?.... ar anaother
file?

PROCESS SCREEM DATA| PROCESS SAVED FILE

The data will process. When complete, this screen will appear. Click OK.




FE3REQUEST STATUS x|

IPROCEEEING COMPLETE




10.Click F9 to view output file (which is also stored under c:/test/xxx.txt).

=3 TS_PRINT File Yiewer: - 10l x|

hDDDDlSl -0.16l670 -
20000229 -0.036545
20000331 0.183311
20000425 -0.343529
20000531 -0.103047
20000830 0.278721
20000731 -0.127344
20000831 0.00aaao
Z00009z29 -0.136079
Z0001031 0.1412859
20001130 -0.16696%9
20001229 -0.24400%9
20010131 0.407751
20010228 -0.033777
20010330 -0.073093 o
20010430 0.238857
20010531 0.0z1107%
Z001l0ez9 0.055218
20010731 -0.0932583
20010331 -0.133087
20010928 -0.1030635
20011031 0.136405
20011130 0.1042173

" Ny

OpenFile | Close |




11.

OUTPUT FILE (truncated)

DATE
19990104
19990105
19990106
19990107
19990108
19990111
19990112
19990113
19990114
19990115
19990119
19990120
19990121
19990122
19990125
19990126
19990127
19990128
19990129
19990201
19990202
19990203

DATE
19990104
19990105
19990106
19990107
19990108
19990111
19990112
19990113
19990114
19990115
19990119
19990120
19990121

PERMNO CUSIP

25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785
25785

34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010
34537010

-0.015974
0.030303
0.037815
0.001012
0.051567

-0.007692

-0.025194

-0.023857

-0.016293
0.026915
0.031250
0.011730

-0.040580

-0.019134
0.002053
0.013320

-0.016825
0.036269

-0.017000

-0.011190

-0.028807
0.023305

PERMNO CUSIP

12490
12490
12490
12490
12490
12490
12490
12490
12490
12490
12490
12490
12490

45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010
45920010

-0.007458
0.036202
-0.004614
0.007616
-0.013802
0.008997
-0.022127
0.002364
-0.026280
0.023875
0.039540
0.011704
0.012853

RETURN
-0.000912
0.011753
0.021005
-0.000811
0.004625
-0.005043
-0.018187
-0.005692
-0.015827
0.022938
0.007635
0.002453
-0.017296
-0.006425
0.006640
0.013910
-0.007040
0.016010
0.009284
-0.003469
-0.008673
0.009007

RETURN
-0.000912
0.011753
0.021005
-0.000811
0.004625
-0.005043
-0.018187
-0.005692
-0.015827
0.022938
0.007635
0.002453
-0.017296

VW_RET EW_RET
0.011171
0.009250
0.014086
0.003414
0.009270
0.005934
-0.005960
-0.006783
-0.000942
0.014823
0.007830
0.001490
-0.005589
-0.001175
0.001572
0.004848
-0.005315
0.003204
0.007750
-0.001948
-0.005299
0.007363

VW_RET EW_RET
0.011171
0.009250
0.014086
0.003414
0.009270
0.005934
-0.005960
-0.006783
-0.000942
0.014823
0.007830
0.001490
-0.005589



19990122 12490 45920010 -0.087563 -0.006425 -0.001175
19990125 12490 45920010 0.012517 0.006640 0.001572
19990126 12490 45920010 0.019918 0.013910 0.004848
199901
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