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EDUCATION
Ph.D., Stanford University, CA, 2001

M.A., Stanford University, CA, 1994

M.A., Wichita State University, KS, 1993
M.A., Tsinghua University, China, 1986

B.A., Zhejing University, China, 1982



PROFESSIONAL EXPERIENCE
Assistant Professor, Department of Economics, Lehigh University, 2001 – Present.

Research Associate, KMV Corporation, San Francisco, CA, 1997 – 1999.

Teaching Assistant/Research Assistant, Stanford University, CA, 1993 – 1997.

Research Assistant, Wichita State University, 1990-1993.

Lecturer, School of Economics and Management, Tsinghua University, Beijing, China, 1986 – 1990.

Consultant to State Economic Commission, and State Planning Commission, 1986-1990.
Research Assistant to the Director of Economic and Technological Development Research Center, Ministry of Posts and Telecommunication, Beijing, China, 1984-1986.

PUBLICATIONS
“Exchange Rates and Prices: A Revisit of Granger Causality Tests,” J. Cheng, L. Taylor and W. Weng,  Journal of Post Keynesian Economics, Winter 2006-7, 29(2) 261-285.

“Valuing Investment Projects with Expansion Options,” R. Kish and W. Weng, International Journal of Managerial Finance, 2005, 1 (3), 164 - 186.

“The Information Content of Implied Volatility: An Investigation of Index Options In the US and UK”, R. Kish, Y. Shu, G. Vasconcellos, and W. Weng, Finance Letters, 2005, 3(2), 20 - 24.

“The Initial Investment Option and Its Optimal Investment Threshold,”  W. Weng, Proceedings of the Quantitative Methods in Finance 2003 Annual Conference, Sydney, Australia, December 2003.

“Irreversible Investment Under Uncertainty with Bankruptcy Risk,” K. Esteghamat, R. Kish, and W. Weng, Finance Letters, 2003, Vol.1, Issue 3, pp. 1-8.

“Uses and Abuses of Bond Default Rates”, Kealhofer, S., S. Kwok, and W. Weng, J.P. Morgan CreditMetrics Monitor, March 1998, 37-55. 

“Input-Output Dynamic Model and Sector Investment Multipliers,” W. Weng, Economic Management Review (Chinese), Vol. 18, 43-69, 1988.

PAPERS UNDER REVIEW

“Asymmetric Interdependence between Hong Kong and the US Economy: Evidence from the Financial Markets,” L. Chan and W. Weng, submitted to the International Review of Economics and Finance, under second round review.
“Heterogeneous Beliefs and Short-Sale Restrictions in the IPO Market,” R. Kish, N. Nayar and W. Weng, submitted.

“The Links between International Parity Conditions and Granger Causality:  A Study of Exchange Rates and Prices”,  J. Cheng, L. Taylor and W. Weng, submitted.
“Systematic Skewness in the Pricing of Options,” Y. Shu, L. Taylor and W. Weng, submitted.
WORKING PAPERS

“Corporate Investment Policy Distortions and Indirect Cost of Bankruptcy,” M. Egami, K. Esteghamat and W. Weng
“The Federal Reserve actions on exchange rate movements”,  J. Cheng, L. Taylor and W. Weng.

“Beta and Coskewness Smiles: Theory and Evidence”  M. Egami, L. Taylor and W. Weng.
“Causality: A Hilbert Space Method,”  Taylor W. L. and W. Weng. 
“Do Growth Options Affect Investment Decision Making?” L. Clark, W. Weng, and J. Weyant.

CONFERENCE PRESENTATIONS
“An Intertemporal Approach to the Trade Balance Adjustments in an Open Two-Sector Economy”, Cheng, J., C. Huang, and W. Weng, 65 th Annual Conference of the Southern Economic Association (Session: Trade, Finance, and Growth), November 1995.

“Growth Options and IT Investment Valuation”, Weng, W., 2000 Annual Conference of the Institute for Operations Research and Management Sciences (Session: Financial Engineering), November 2000.

“Foreclosure and Timing of Capital Investments,” Esteghamat K., and W. Weng 2002 Annual Conference of the Institute for Operations Research and Management Sciences (Session: Risk Management), November 2002.

“Growth Options and Investment Under Uncertainty,” Weng W., and J.P. Weyant, 2002 Annual Conference of the Institute for Operations Research and Management Sciences (Session: Financial Engineering), November 2002.

“The Initial Investment Option and Its Optimal Investment Threshold,” W. Weng, The Quantitative Methods in Finance 2003 Annual Conference, Sydney, Australia, December 2003.

"Do Growth Options Affect Investment Decision--Making?”  Weng W.,  L. Clark and J. P. Weyant, 13th Conference on Pacific Basin Finance, Economics and Accounting, June 2005, USA.
“Valuing Investment Projects with Expansion Options,” Kish R., and W.Weng,  the 2005 Annual Meeting of the Financial Management Association, October 2005, USA.

“An Investigation of Causal Relationships between Singapore, Hong Kong and the US Capital Markets.” Weng W., and L. Chan, the 47th the annual conference of the American Association for Chinese Studies, October 2005, USA.
TEACHING
Undergraduate Courses Taught:  Eco115/Eco146 Applied Microeconomics, Eco327/Fin323 Real Options and Investment Analysis, Eco 346 Numerical Methods for Business Decisions

Graduate Courses Taught:  Eco413 Advanced Microeconomics Analysis, Eco424 Advanced Numerical Methods, Eco423 Real Options
SERVICE
Served on College of Business and Economics Nomination Committee
Served on the search committee for the Perella Chair professor for Department of Finance

Served as the coordinator for the Economics department seminar, Spring 2004
Served as course coordinator for Eco146, Fall 2006

AFFILIATIONS

American Financial Management Association 

Global Association of Risk Professionals

Institute for Operations Research and Management Sciences

Decision Analysis Society 

Global Interdependence Center 
